
 

 

Samuel Terry Absolute Return Fund – December 2007 monthly report   
 
The Fund’s performance, compared to that of Australian All Ordinaries 
Accumulation Index and the MSCI World Equities Index, follows: 
 

To 31 December 2007 STAR 
All 

Ords 
MSCI 
($A) 

1 month -0.69% -2.36% -0.25%
3 months 0.99% -1.73% -1.00%

1 year -4.38% 17.95% -1.75%
2 years 11.49% 21.41% 4.70%

Since inception on 1 
November 2003 (%p.a.) 10.41% 22.26% 9.08%

 
The Fund had a quiet but disappointing month. Neteller plc, the world’s 
largest payments system for internet gaming (3.2% of the Fund), fell another 
11% for no new reason, so we bought some more shares. 
 
The small Sydney publisher, Nine Hundred Degrees (1.0% of the Fund) fell 
30% after announcing a major acquisition and capital raising. If this 
transaction can be completed, it looks like a good deal. 
 
Lighting Corp (4.1% of the Fund) rose 11% after the company accepted an 
improved takeover bid from its rival, Gerard.  
 
Net asset value per unit was $1.1588 at the end of December. 16.1% of the 
Fund was in cash, of which 11.1% was in $A and 5.0% in gold. The Fund 
owned securities issued by 25 companies.  
 
Fred Woollard 
14 January 2008 
 
Samuel Terry Asset Management Pty Limited (AFSL 278294) does not guarantee the repayment of 
capital or any particular rate of return from the Trust. Past performance is no guarantee or indication of 
future performance. Investment returns have been calculated in accordance with normal industry 
practice utilising movements in unit price and assuming reinvestment of all distribution of income and 
realized profits. The above report does not take into account a reader's investment objectives, particular 
needs or financial situation. It is general information only and should not be considered as investment 
advice and should not be relied on as an investment recommendation.  


